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2 Sy S e A A B 3h R S B PR e 4 T

HIETER W OERBY N

FEAG G R G I T, Al 75 38 2o B 5 45 b A O 34 s o3 Wi TR 77 R ROk o R 5 %
Fo MEZ T EBF WA S W TIA B BOR 8 M7 A B B v, T 0 55 O 2R i il
RN A B ANA DL RS BT R A R s v R AR AR . AR ECTE N EN W
B % A AL 7= B 1 2 B R A S5 I I R T R S R I Bl 8 B AR G, R e G BdE
BEF AL Sy il L BB 1 5 85 0% 8N S AR AR 30 DD T SR o R — DX 45 T A 1 BBl R AR IR 8 i
P2 B AT A ol 79 B0 5 B2 RS I 5 P00, W 5 | B 22 i 2 AR A ol 2 Sk ik & .
Sy EE B, b 5 HE S BSOS R S O A R T K B BN E A B R T A AT
Sy vRBE P A B A A R B AR R AL R T 2 SRR E S LS o Al AT RS S S R
U8, JE BT Ay % 1 el B S B Db R & T R B PR BT N T iR e A . A, A BRI

©  App [ B A7 A S AR — BE 1] J5 A5 OR 45 8 1 3% App IO EE 28 b5 . AR5 2022 42 BN T B A7 B
ARIEES ), 2022 4F App 55 30 KA P BAF R AL 2%—4% o

@ A SCRE B AR R B E N R BFAT AL 3 26 (GBIT 4754-2017) )b i f5 B A& 4 AR F A0S BHOR
Ji 55 ol A0 Bk 2 BE ST R AR e 55 k7
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TERCF WA R o R AR o A BEAE o J7 X B 16 B 9 = A0, 807 7l 1 3 2 K R B i
R 2 1) e 1 R B L, B AE — RE AR K LS I 2 M 1Y) 05 B ) TR S . BT R AT R R 5| O
ZRCF RN R THECTF A TIE R AT RS 8 S0 3 ROR 5 77 1 (PRI 45, 2021)
LA LB AR SR

TR 2a: 77 H B RO I HE2E 4 R A8 I IR Al & RIS 05 R B A% i AR 2 T 9 T
ESHIRPIY:

B 2b  HBT7 65 K i BEAS 15 A B T4 TH Al B8 K AT R K7 9 2 DR .

B 2 - 177 5 B0 I B2 1 540 RE A6 G a5 1 B 2 M a8 A R Al B R Ml B SR AN, DA
BESCEBCT A LB 4R T

b, RAREE R B

LR ENEE
BT RRAE = 92 5 BSR4 BT, R SCBE A0 AR AL ARG 36 75 R U B B T PN A T R
InDicontent,;, = B, + B, Data,, + B, X, - f(t) + B3 Z), + pw; + p,; + u, + £, (1)

Horp i AR,  AUSRAR M Pr e st Gy, j ARSI 1 H bR W, o AUSRAE 1) o Bl R L
InDicontent,, ARZRIL T ¢ YAl i 75 ¢ 45 XF 7 [ 80T 8 25 8 1 RLASE A 0 8, i B 722 &5t Daata,, AR R 3K
T e 7E ¢ 4F B MR VA B84 L X, Ry Aol 23 100 I B 4 0 AR ek £ (o) hy B TRDE B0, 27 S 3T 2 T A o AR
o AR, R Al R E RO R LA A ol 2 TS B R AR Sl s e DR ER s o T — E A
A T RN, F AR IR T 5 E B 2 T AR S e AT N A RS R U PR 2w, o E bR
] — sF i) BB A5 [ S 2550, P A s o L e 2 o o s i) 2 e 4 5 i 5 P 2 T A A S R PR
Fo e, WHEHLIR T,

2L.EEIRESHIERIE

(1) Wi A0 i U O 28t D RRASE” o T SO, AR SO FH 3052 P 2% App Hh FTRILASE Sk 2 i 450
F A R B R 1 data.ai BOE A, OC T 280N P 1 D TR R B A PR 8 A Y 48 T AL T
SCHEAE S STk o BUF A App 0 J5 A QOR TR 43 ) 45 A8 30 R ) B W S " B AR Y IR 1k, Hy
SN 4 T LV G 2 1 AR P R R ST AT A B A RS A — 2 2014—2021 Ak
AR O3 H bR E A 8T A App WA B XF B (AT AR App WA ) 5 =0 2014—2021 4F il B 4F 1
H 2 H Ar E B 507 N ZS App T8 19X B (RTFR“ App FakiE”) .

(2) i AR 12 1 7 B VR P28 18 7 o H AT BT X NS VA 500 B 9 22 804 P A L B )2 T RN [ K2
1], H UL B o 3 A R T I )2 8O T B 8 A, R i = T RO I B A A
FobR o A SO BN VA BRAE N BT 3R 5 R R v ) DR B — B, 2 45 b U B A5 OG VE R R L A
ORBICHEI6 B A FRAE A5 2 25 5 VR B A 5 B SR, v, 5 22 M G B SR AN AN RE A 20 I Y i
R 76 B VA PGB Y 52 KT TR R R BRI R R VR B R B BT AR SO R AR (2021) (HVE
(2021) WJE & , INBUR SCAS Bk 32 3 3 488 JBORI 6 1 B30 1 B DG 5 1) 1) =08 415 2 b 7 5K
oA HAE A

@ “TEARBIR AR BT N App IT & R T S AE App WAE AT ARG R R B B IR G R AR )
BT IO L 14 3% 5 AR B W 5 5 B9 2 PP A I F 65 5 9% 0 S Dl A
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AR SCHZ O il R 7S B AR 20 TR AN <28 — 20 R s ™ M 5 Bl 3 B OC B ) ) i o AR SRR 6
T Bt A B A EURE SO R R AE R SRR 1 b S IR I LA BB T I 3 A
ROH PRI T 2014—2021 4F |6 5 J2 1 A b 07 J2 17 2 A 1) 55 Bl i B R 56 1) 9 T A L I BOR
SCPEIE 2696 17 o 1235 A 3 B8 3L T I ML B SO R AT SO e fhe 3@ i Python 8RPF 73 ) 40 2742 B
5 B i B RE AR OGO R 1 3 33 4> o M NANIE , A SCIE 2% T — R 9 LRI IR B D 3 T 28 i
SCHR, 28 N 3RO VA 94 4 B A O i ¥ B2 1 9 5 AR 1] 3L 0 A o B AR R U, e A5 51 4249
WOl i BLOCHE 1A o AT, AR SO ik 88 56 S8 Al 0 T 23288, 23 O < B dle 1 5T U 2l 16 B OG BRE IA T 19 A, A
i B RS By W A BEOC B " 16 4, “ B T I 3R BOCHE IR 77 A (A3 1R R ) o 5 48 IBOK
SCAGIHT o T8 S BE I ] A 45 S 58 U, AR SO T SCR AR 7 ik 6 67 A REAR M Tl 9 BUR SO (3
1831 3 ) CSCAS 0 B, $12 B s — 003 BOR SCPF vb B 850808 ¥ B OC B 1) 1) 25 AR i AR 908 4F 03 01 3 2 T
TN A5 20 45 M 2T 5 4R BT A 9 3 ML -5 RS P B B iR OB TR IR R B =8 B IR B
SR ) B R A BRSO R B I A TR, A 8 A i g A B R 3 LG B 1R ] R, B AR S
(4 1% B A2 ft Data s Data 45 B, 26 W% M DX 47 19 20808 36 BRKSF- 8 o 55 i SCHRF AR 2 52 20 B A
— B0, A SR AL A i A I T T B B 5 A Sl B R B AR S B A A B RO T i
R =AY, P, Dava 3808 SUE Ry T80 DR 35 12 3 X R0 1) 76 ) O R0 22 4 1) S fie ik 4K
31 25 58 U 0 AR Ak, ST i T R A R S e I S R Al o) B B i T 4 T s TR I K o AR
Y Dara BOE, ACEUHT T B0 TR T A5 3T % B i B2 A 92 3 AR R X LI T
LB A R A BTG T8 20T LR M LT FEAS SCRY R A S R A A R AT
SFSETE 14 IR T 1 OR T B RO B O AR R . BRI B T SO IE R SRy W 2
BE 1 AR SO U il TR AL S AR S 1Y 5 B

*®1 77 IR TR S L BRI
Hb 77 HC A T BT 4 2 ) A

HOUR 5 BT 3 s B I BT VT A 5 AT AN R ARE R EEAUE A S A AE R
SR A TR 5 A A BR3P UAIE 5 08 0 9 o0 26 5 KO0 I Bl A O T A RO A
Bodn B8 B2 8l if B s B B BT U Bl 1 44 B 5 U R P UL RO A 5 [ s IR P SO0 & R e
T 5 S 78 UG S A e 5 AR RSO0 5 BRORL TR 5 AR T R T AL 5 5 B A
iz H

U8 3R 5 B A0S R B T s R B AR B U A R B GE 5 L
BB R o iR B | 8 SRR 20 T 5 K T U8 5 RO T A 5 R 5 5 T s Kdli 5 5 1 £ 5 3l 4 s Bl
ESERY /A TS S €/l PN Sl = I - €T EY

TR LT 5 O3 SRR T 5 SR 5080 T 5 R A R e 5 5 8 IR X5 4 SR MR 42

Sl H T £ 94
BRI ik e 52 yh W TF R

GEOREA IR AR I A L L BRSO B 56 SOk B FAS 3

(3) Pl At o A SGEAEBIR PN AT — R 5 i A2 o, W) B AR AE — 8 R B B 2R ik mT e b 32t U
AR A R B A AR P IR I TR R S LA (D XA BB X L InGD P, B R T AR
ChER T G5 ) s Q8 =L {8 15 GDP WY L & Struthree,,, B4 R B I A b [ 38T 48 31 48
YD s O HIK M R Interner,,, Brda ok 1 D1 AR T SETHAR 26 ) s @58 1 il 52 50 i 561X HY) 1
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L7 & Freetradeport,,, (4 >k B W E 7 %5 3B W ;@%ﬁ?é’i?}?%%ﬁ(Digitindex,,,) VNS e
(2021) AT, 0 T o [ 4% b B 8 0 R TR KT, T LA S e 2 b 507 R R R KT @ 1S HIL IR
S5 ABAE AN G B (CT,,) Bk B D5 AR Cb B ST G T 4E 48 ) o Al )2 T A 1 R i AT < A
WM BEAS (InCap,,) AN AR (InSize,) AN AFZ24FFR (Indge,, ) , B036 Y52k B T W 808E B2, 4548
ARG LR 2,

x2 ETENHERES T

A B 1 4R WE | CPME | bR | ME | RKME
Data 7 EE IR B2 10475 0.0471 | 0.1295 | 0.0000 0.6250
InRev Ak VBT N App YA B X 4 7628 10.1748 | 3.2635 | 0.0000 | 19.3834
InDown Al VR A App 2R XL 9801 10.9958 | 2.5656 | 0.0000 | 19.2321
InGDP b XA 7 S AE B X B 10462 | 11.8149 | 0.2826 | 10.1377 | 12.2234
Struthree =775 GDPRY L E (%) 8935 67.0744 | 13.6535 | 19.6449 | 83.8682
Internet LI B % (%) 10477 | 32.0294 | 162041 | 5.5519 | 94.9323
Freetradeport | J& 45 9 1 SR 50 X i #0125 10485 0.5556 | 0.4969 | 0.0000 1.0000
ICT MR INE R E SN DN 10419 0.0977 | 0.0277 | 0.0159 0.1787
Digitindex LGS R 10419 0.4995 | 0.1332 | 0.0900 0.7876
InCap 10 Aol T A A 1 ke 10485 8.1629 | 2.8202 | 0.0000 | 17.9099
InSize HA Al MR (5 BR 5% T80 10 %) 3 10485 3.5178 | 2.9314 | 0.0000 | 10.4121
InAge 407 £ M A7 B2 AT B 9 % 55 10430 2.1642 | 1.2685 | -0.8814 3.7847

B KIS R A

1.EEREA

LTI SCHY BE o3 A FIAE ST BT, A SO 7 B A B S R N A DB O R AT SSRGS
By B A5 RN R 3RV Ry B AR b R REAEAE A P AR MR R 5B (1) —(4) B il T
A M [ 5 2O B AR 4 4y [ 2 R0 AT — B bR E R E RO . BARHE L EB (1) ()8R T
PL App YA Ay B fife 8 720 o 9 [ 45 21 5 26 (3) L (4) Bl T LA App T 22 1 hy 9 A 8 28 5 11 [
EEE R, Ho 58 (1) ((3) B AR O fift B A8 i by 5040 A B2 1T 55 (2) L (4) 51 00 43 391 7 56
(D) () F LAl BBl A — RIS 5 f [ 25 5L 07 00, B0 i B8 5 1) R B 7E 1% 51 5%
O G ST I O WD B 2 2 2 T e R e B LR e R DR S DO e A e W e ol 7 R i
Mo BREE(2) (4) 5 g 1], fifp e 72 £ 0 [l 9 3R B R A, b 5 S0 3 BROK 1 5528 4k 1 B B o 22
2 1 K7 A A 2 88 0 0.025(=0.6329%0.1295+3.2515 ) B b 1 25 , 307 A 1AM F 2 i
WK 32 15 0.034(=0.6774%0.1295+2.5591) FLAL AR E 22 5 S HL A, 3 A >4 T 8088 8 JUKF A T 25 48
LR I T B = 7S LB BUE N A TR R 0.86% , BT N 2 AN R AR AR 2 T 0.92%
B3 1 45 3] 55 IE

O AP B RO REE [ E 25 R 2 0P E Tl 2 57 ) M 3 (ciejournal.ajeass.com ) B4
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x3 EHEOPAER
(1) (2) (3) (4)
App It A App LA App F#E App F &
Data 0.5562"" 0.6329™ 0.6892" 0.6774"
(0.1896) (0.3096) (0.1385) (0.2800)
i il A2 A il A il
i ol [ 7 2800 = & & &
it — H AR [ [ 5E R = = = =
H 5 [ —4F £y 18 2 85001 = = = =
WL 7422 6240 9521 8026
R-squared 0.8036 0.8139 0.7659 0.7739

T e oIl 23 5 RR 10% 5% F 1% B 235 7K F 456 5 00 B fE D 70 30 i 25 1 3R 6 0 B P AR e ik o A
E:EGE

2. AR

FEUE N E5 R R o7 B VA AR A B TACTFE A I HORBS R B . Sl TR IE X — 2518
BRI S AR SN T A 3 (D TE 9 A R A o (68 A Al A4 s 100 31 H AR I A 50 N4 App 2B
FH P00 X 50 R0 il B AR s 1 2 H AR E A ECE A App T BRH AR X R ) s QT 4 4% 0 il R
A g (i I BL &8 2% 20 N (3R — 386 SCAR S8 3 ) s @ e Al 1 7 ik (5 IR B A 76 1 5 Z2AE, i i PPML
) s @2 JEBUR I 5 T CRF Bl B A8 B 173 5 — B AL 3 ) s O 5 B3 B 2L £ b (S B3 7 B AR IX ] 9 T
RIFH H 24 App B4 ) ; @51 B 55 K T AE 2 S5 70 5 55 A AR A IX 1] (2020—2021 4 ) 45 Z A 1 B
T R I, bk — RPN PR IR 45 R R A SO B T S

3.FRIR N A iE)

AR S M 7 BN A TS A X RO A S R R e 8 HG b AT R A TR H T S e PR T 2
AR PR IR R, 5T I, AR SCB LA IR T ¢ 9 8 1l A B Aok B i R o TR AR R % T B AR R
B AE T — 7 T, M7 BUR A R AR B Al AR AR 4 B OF S5 — R AN E R A 2
BT A A Ml e HEAT T Ay RN A R )RR A A 5 R RS B, B — i DX B iR BT B
RN SRS AGE W E B RN . Uk, M BUR R 51T 2 B AN GEAll  F B ) ) n s g
v B, 0 oF R RCHE A% fi L FH 8 T A5 DL AR T A ol B 5 B A7 o R 5 AN R 4 R BSOHE R, 2
SRS A NITE 3 X 0 AP Y -1 = N A B L B N 1o - T B L € R B
T 2Z (R AEAE A 25 VD DB Wl 2 T EL AR A OCMR A SR o 9 — 5 T, 22 b ok 3l A1 B Aol 1 5 S
SR TG T B 5 WA 57 PN 1 1 A A, 5 At 52 i AR SO e AL o ) B AL B U AH G, FF A T
HAR s AMEYER S 0F . IS5 R R0, 5 58 P A Pk 1) UG, b B0 I BEAS AT X B0 9 25 1
BEEA I k1 S

4. RS

Oy BB S J5T P o A SCH% IR R V0 R0 12 vh 09 20268 B AR A Al 4] 43 Sy o R B Al A )

@ R 3G 25 R S 0L E Tl 4 5% ) M 3 (ciejournal.ajcass.com ) {4 .
@ BRI S ) AR AN, AR SO 2% 3 DA 3 U 78 ek A R X AT BE A E 1 PN AR P 1R LA B, A R, 7E B v el
YA IR T 2 TR A oMb S22 TR B4 A e IR T Al B E RO | B B AR ] RN IR T — H A
mﬁzu

FLAR B (1 T B B 0] 05 25 SR 2 WL B Tk & 5% ) M 3 (ciejournal.ajcass.com) i 2F o

®
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PR AR Y P 2 J5 HEAT 20 4L I )T o 3% 4 7F Panel A BYS5R R W] M AT /NI AL T &, 307 i 5 4K
38 167 BEE X o R Al B P A R B A R R o S LA (D rp DR Y A b 3 o B2 ST
AL TR BOR G AR T 3255 50115 R FRIT, PRI, Xof &b 5 B 5 14 22 A B O B0k, D sl e o I o
P ) W 2 8 AR 5 L v R 2R Al A 7 L B 5 1) B R 5 B ), BB B v RO R P A S BB B A A i
MR T3 o @b R A A BE G 5 A HLBCT R KA W R BUT R IR I 0 2T N A
App, 25 BUR BT 65 09 K8 6 P2 1 BE % il AL SO, DA T e i ol AR A5 B R B BOSR £ A

(2)BUF P92 App B S o AR SCKEEUT P2 App 69 H P 97 43 O3 2 3 4l J2 18T, O AR 4 07
o SR R REAS Aol ) 430 i 5B AT AV App BT £l A IR B BT A App BT IR Ak
PEAT AL INA o 3R 4 Panel B 45 R W], K40 A BEOK - 8, 25 08 5T App IT 4 A F1 R AT BE
B o A2 4 Bl AR SO GE 2 T RSO AR S T TR BOR SR R, 07 B S0 i LA
S SO R A TR AT R AR T SO B s T T A AR DL

=4 SREST:-SUREEHFATRENR
Panel A ;i HUA S5 5 P
(1) \ (2) (3) \ (4)
R A Al N R4

App it A App F#E App LA App F#E
Data 0.9556™ 1.1434™ 0.2916 0.0731

(0.3547) (0.2356) (0.5417) (0.2898)
FURIUR(ES 3278 4474 2916 3471
R-squared 0.8076 0.7814 0.8560 0.8051
Panel B : {5 P 25 ik 5 o ok

(1) \ (2) (3) \ (4)
7 IR App T E 4l A% 5T 42 App T )& £l

App LA App F# = App LA App T #Hiz
Data 0.6411" 0.5256" 0.3489 0.2652

(0.3197) (0.2879) (0.4558) (0.3982)
URIIIRTED 5077 6503 1053 1398
R-squared 0.8195 0.7867 0.8833 0.8369
Fo At A 1 78 I i 1l i
A Ml [ 58 20 2 b 2 2
Ik i — H e ] [ 5 2 2 2 2 2
I A ] —4F 053 [ 2 25 i 2 2 2 2

(3) BT P45 App FP 28 5 ik o R SCIK IR data.ai 200 4 0 9500 43 FE 30T N 25 App 70 0 1088
WK R AR BT I RIAL SS B 6 RAEAT A AL BIUH o 3R 5 P Panel A 145 SRR, il X AL S Ay
N R ROR D IE o JEUN AT BE R, Ui Xk App A PR B 3 B R HL SR R UYL U xR O R A AR
SE TS L 280 SO A i o S BE App 110 U SR U0 AL AN GE S, DR UG AR B Y B ST AR T N
B HLUT AR R Ui ™l A F B0 545 Ml B T BEK P 9 3 5 D0 BE BE % B 7 30 xR A L T 4
Mo T AL SIS App BAT LB MR SRR 0 O DR 1 R, ELE R R R B 2 9 N B AL K

@ App PF4r 505 K B data.ai 08 1% BUHE ' /R T i0S App Store Fl Google Play B 5 o' H 77 XF App 1 8 111
W WA X IR A 1—5 7).
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JIt LA 0 0 O R S O U AR DG 2R 1 B9 1 B AT B T X 2R App H HTRERE A R T

(4) Mo 77 ROl va BAE 4 S JBOPE o AR SO N BT RN B B A i B RO 2R R AL A iR
BB TR A B = 2 O e A o R e = OO RO i R A i AL T AR R o E R
U 6 PR R 25 7 B0 A L AR B 25 AR RE R . 3 5 R Panel B OSSR R, B B B Bh
TR T 5 B T R B2 RO BT A A R R S B T RO R i A 5y
8 X BT A T e A AR B o IR AT REAE T, a5 5T U Sl BN RO O ik ks B
FEE E R 1 A S A T B R T T RO R R AT R PR R AL R 2 i T PR i
JE o M RO 25K U 52 by A BLEUR T B OCTE RO i A 28 5, FAOR A e AR A 0 A T
HIF 19 5 B S DAL 68 280 P ) i 1 P AR A5

x5 BREST - HFAETHEEHBEEZRRBRIAA
Panel A : 507 IR 28 55 T 1k
(1) (2) (3) (4) (5) (6)
a2 A e AR BRIR S R el
App F#iiE | App F#iE | App F&iiE | App F#k=E | App FEE | App F&H=E
Data 1.5952"" 0.7113™ 0.1267 0.8210 -1.4123 0.3585
(0.4612) (0.2609) (0.3032) (0.9221) (1.0837) (0.5620)
XL AL 1933 1057 3487 594 565 155
R-squared 0.7588 0.7643 0.8200 0.8285 0.8397 0.9398

Panel B : #1757 5 45 74 B4 55 2 70 5 o 1k
(1)

(2) 3 | @ s) | (e

B B 5% i 3l A R E R R iR 8 BRI E A

App WA App F#Hi & App LA App F#H & App A App T #H &
Data -0.0647 1.0907" 0.3204 -0.5505 0.0705™ 0.0683"

(1.1460) (0.3753) (0.8386) (0.6597) (0.0334) (0.0254)
X 6242 8035 6242 8035 6242 8035
R-squared 0.8135 0.7737 0.8135 0.7733 0.8139 0.7739
A o A8 il el 7 4l i il i il
il ] 7E S0 = = = = b 2
ST — H AR [ [ 5E R0 = = = = e 2
H A5 [ —4E 13 18] 7 %00 = = = = & S

(5) F1 4y B i dls ML o e e P o % [ o il 3 B R SR RN 25 BE S IR AR AT , PRk, B [ ) 50 3 B
] 7 2t 23 Xk 0 A AR 7 DS B — RE S o T X 52 5 B A€ (Regional Trade Agreement,
RTA)AE Ay 25 1] [ P K8 24 A 13k 1A, RERSTEAR R B2 b S e — [ W) B ¥ BN 7 . AR SO L]
A LA R R E S B AR E Z A48 T RTA, HAZ RTA i 35 1 8008 25 55 0t 2 4 #F 7 2%
BT O0 T, 77 Kode i B2 X T A R e AR R AR W . AR SCHEE T TAPED Bdls %
TER G P E 5 H AR E BT B RTAJS , LA RTA HR 75 1 o5 5030 25 5% 0 0 02 0 1 4% 37 ok fl o
K He 25 5T S ML Rl A KOV Rules,” . RARE S B EjZEF T RTA, HAABAE 55 A th
U2l 26 KA 1 /PR ) K A M A B 2% 3 B0 T o S A R R B 5 Sl R A LR B 2R A R
Je VYR e 55 38 177 e il ARWT LA LA Rt S AL AR 5 e 55 38 1) 9 K a5 85 1 o 90 3 4% K7 DU R 4k
HIYAE — 253K FF Rules, (A 1o A5 P 5 HARE Z B B0 28 RTA, 2 RTA RN & Lok U 4%
WA Rules, TRAE R 00 BEJG , AS SCHEASEHY rp 8 AAZ O A e 728 15k 60 R A il 45 7% 4 B9 32 LI Data,, X

91



A& mABRERESHFARTLHA

Rules,, , 5 %& B 4 5 58 T s ML R O PR T, DA S5 2R I 60 SRR W A5 807 A ™ ah H Br [ 5
I ) B0 125 95 9L 2 L ) 7K P 5057 3 B D — B, WU 3B O R0 A B RO A 1 At A R
W,

x6 SEEST - BEHNEHRERFAH
(1) (2) (3) (4)
App A App WA App F#iE App F#&=
Data 0.0942 0.2652 0.1026 0.2127
(0.1448) (0.2594) (0.1576) (0.2603)
DataXRules 0.5803™" 0.3597" 0.5835™" 0.4262"
(0.2111) (0.2066) (0.2086) (0.2244)
At 42 1 A AN F Al el A il
A ol 5] 5E 2800 P T z b
Sl T — e D D S 2 Z 2 &
R R s s O 2 & JE JE
PURILIE(E) 7422 6240 9521 8026
R-squared 0.8077 0.8155 0.7858 0.7936

5. WL I8

(1) AN, o A 3L B = AN J5 T B3R - — 2 b 7 50008 3 B 28 e 65 B0 £ b B3 A1 7 0 Bl A 1
WO AR B AL S WA, T KRB S T X — S R L o B3 W T 5 R A Sl st TR A
WFECHE 85 Al S PR 22 b RORF RO R A 7 55030 A B0, U0 S AR 1 Al i 45 BB AR 15 155 8 30 B 37 3
JEAR 5 = S B A AR v Al ) HOHE 5 35 BB AR N BRI A R A2 i A AR B O, A S
23K 5 IR B2 4 (2022) B 735 K REAR Al 5 b 7 A b 50008 12 DG T, R PR A A7 4 v B 5 B 2R
5 BB FH A58 bR %t 28 5 BUAS HEAT 220 i, ARSI I R A SCIREAS Ak K 2 R e BT Al RSB R
SRR, L, JE S IR B ML 938 5 AR o A DA % B AR SO B LA T A
B B A 07 06 1 55 807 AR S Ak D DA B B R B BT Ok B A R Al A
PG AR B o 0 I B AR A58 17 X — 5 M AL 45 SR AR 7 55 (D) —(3) BT, 1 U B T A8 96 B A
S e BEATR Al A

(2)BIHTIR BBV o H T 507 % R B 2 S e 1 XA 2507 4 R U BB 16 ) AN R
KOV, B FECHE ELA v AT A AT L A e R SR I AR A PR, AR SO [ Al
L BRI |, H 35 3 45 4E 45 0T 507 & R AL P B Bk, 8 LA M LA AR T R S AR B . IR
T AHTHE En W53 7 2 2% £ 54 (2020) 55 AT CCrp =308 T R0 2l 58 0 4l 15 (2001—2021) ) %X
PP EARR, 45 RMEIERTH(4) (5T B0 il B AR B (1 R 505 I AE 5% F1 1% W Geit K F
9 35 A OE T W i Oy BOHE T B B 0 S0 B 08 38 a4 T 4 M i B0 I BB K 7 Ok HfE B B0 A
.
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Local Data Governance and Digital Content Export
ZHOU Nian-li, YU Mei-yue, MENG Ke

(China Institute for WTO Studies, University of International Business and Economics)

Abstract: Digital content trade, characterized by its multifaceted nature encompassing culture,
economy, and technology, represents a burgeoning form of international commerce. In the strategic
frameworks of “cultural power” and “Internet power, ” actively expanding overseas digital cultural
markets and promoting high-quality digital content exports are vital pathways for China to achieve high-
quality development and high-standard opening-up. Concurrently, digital content trade is a “data-
intensive” trade form, involving large-scale and high-frequency cross-border data transmissions.
Therefore, digital content exports are closely linked to data governance. Currently, local governments
in China regulate the data in three dimensions: “governance of cross-border data flows”, “governance
of data element transactions and circulation” , and “governance of data openness and sharing”. This
suggests that the institutional environment for conducting digital content trade varies and evolves across
regions. Thus, studying the relationship between “local data governance” and “digital content trade”
can not only verify the policy effects of local data governance but also offer new perspectives for
promoting the development of digital content trade.

This paper focuses on local data governance, manually compiling data governance-related policy
documents issued by 67 prefecture-level cities in China from 2014 to 2021, and quantifying the level of
local data governance using text analysis methods. Additionally, this paper employs digital content app
revenue and download volume as indicators of digital content export trade to examine the impact of
local data governance initiatives on the digital content exports of local enterprises. This paper finds that
the local data governance initiatives significantly promote digital content exports. Mechanism analysis
reveals that the enhancement in digital content export scale through local data governance is achieved
by reducing enterprises’ cross-border data compliance costs and information acquisition and
transmission costs, promoting enterprise innovation, and fostering the agglomeration of data-intensive
industries. Heterogeneity analysis shows that the impact of local data governance initiatives on digital
content exports varies based on enterprise size, app type, app quality, category of governance
initiatives, and the matching degree of data regulation integration between China and the target
countries. This paper also uses the staggered-DID method, taking the delineation of “National Big Data
Comprehensive Pilot Zone” as a quasi-natural experiment, to enhances the causal inference and the
viewpoint of this paper.

The findings of this paper provide policy implications for local governments to promote the
development of digital content trade and digital economy from the perspective of enhancing local data
governance. Local governments should actively establish a secure and efficient mechanism for cross-
border data flows, accelerate the construction of a unified, standardized, and vibrant data element
market, and leverage the value-creation role of data openness and sharing. In the context of data
becoming a key production factor, this paper reveals the multi-dimensional impact of local data
governance on digital content trade from the perspective of local data regulation, offering novel
research perspectives and empirical evidence.

Keywords: local data governance; digital content export; policy text analysis
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